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The Companies Information Act






"company" or "corporation" includes any public
association, corporation, company or other incor-
porated organization, whether acting as a trustee
or not;
"security" means securitv as defined in The Securities Re'·. Stat ..
Act. R.S.O. 1937, c. 253, s. 1, cls. (a, b). c.3:'1.
2.-(1) Every company of a class prescribed bv the Filing or
regulations, before the sale in Ontario of any issue of scc~lritiesprOSlnctu8.
or any part thereof, other than an issue in respect of which a
prospectus has been filed, shall file with the Provincial Secrctary
a prospectus verified as he may direct, together with the
prescribed (ee.
(2) Where a company fails to comply with subsection t, Penally.
every director and officer of thc company and any person
acting as a representative of an extra-pro\'incial company
shall be guilty of an offence and on summary conviction
shall be liable to a penalty of not more than S500, and in
default of payment thereof to imprisonmcnt for a tcrm of
not more than three months. 1947, c. 16, s. 2.
3.-(1) On or before the 1st day of June in each year,Annual
"h " d d hIT' return8.WIt out notIce or COlan to t at e eet, every corporatIon
incorporated under thc laws of Ontnrio and every other
corporation having its head or other office or doing business
or any part thereof in Ontario shall. unless licensed or regis-
tered under The hlsura'lce Act or The LOGlt aud Trust Cor· ~~'~'8~~a~ti4,
/JOrafitH/s Act. or of a class exempted by the regulations,
make out, ,"Cc"if~' and deliH:r to the Provincial Secret.1ry .1S
hereinafter required, togcther with thc prcscribed fcc, ;l
detailed return containing as of the 31st day of ?ltarch next
preceding, correctly stated, the following information and
particulars: 194i, c_ 16, s. 3 (1).
(a) the corporate name;
(b) the jurisdiction under which incorporat(d:
content8
otreturn:




(c) (i) manner of incorporation, whether b}' special Act,
letters p."\tent, registration or otherwise,
(ii) the date of incorporation;
(Il) whether the corporation is carrying on business;
(e) concise and general statement of the business of the
corporation actually being carried on;
(j) (i) number of directors authorized,
(ii) names and residence addresses, giving street and
number, of the directors;
(g) name and residence address. giving street and num·
ber, of the president, secretary, treasurer and
manager;
(Il) location of head office giving street and number
where possible;
(~) the date upon which the last annual meeting was
held;
(j) total amount of bond or debenture debt authorized,
amount outstanding and rate of interest; I
(k) detailed statement of real estate in Ontario owned
or held on behalf of the corpora tion,
and in thc case of a corporation having share capital, in
addition,
(1) (i) particulars of authorized share capital stating
number and class of sharcs, whethcr with I or
without par valuc and the par value, if any,
(ii) date of by-law, if any, authorizing issuance· of
shares as preference sharcs and stating number of
shares so authorized;
(m) number of each class of shares issued and allotted
and the amount paid thereon;
(11) (i) number and class of shares upon which the
whole amount has not been called up,
(ii) the amount called up on each such share,
CO)(PA;"IES I~FOR.'tAno
(iii) the total amount of calls unpaid;
---
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. (0) total number of each class of shares forfeited and
amount paid thereon at the date of forfeiture;
(P) number and class of shares, if any, issued since the
date of the last annual return otherwise than for
cash, the extent to which the same are paid showing
severally the amounts'paid for services. commissions
or assets;
(q) if share warrants are authorized and issued, state
number and class of shares represented thereby;
(r) number of preference shares redeemed,
and where the corporation is subject to Part XI of The Com-~~b)~~~~n
Panies Act in addition Rev. Stat.,I. c.59,
Part Xl:
. (s) the date or dates upon which by-laws authorizing the
issue of shares at a discount were passed and con-
firmed;
(t) whether a verified copy of the by-laws authorizing
the issue of shares at a discount, if any, has been
transmitted to or filed in the office of the Provincial
Secretary;
(u) the number of shares issued at a discount or premium;
(v) the rate at which the shares were issued,
and where the corporation is an extra-provincial corporation e~tra-provln­
and licensed to do business within Ontario, in addition, ~~~porations.
(w) the name and office address of attorney for service
in Ontario;
(x) the name and office address of the chief officer or
manager in Ontario;
(y) location of principal office in Ontario;
(z) estimated amount of capital used in Ontario.
O.Reg. 28/49.
(2) A duplicate of the return ,,,ith the affidavit of verifica- Posting up.
tion shall be posted up in a conspicuous position in the head
or principal office in Ontario of the corporation on or before
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Vedllc8tlon.
I'enlllt~·.
lite 2nd day of July in each year, and may be inspected by
any shareholder or creditor of the corporation, and the
corporation shall keep the same so posted until another
return is posted up under this Act.
(3) The return shall be verified by the affidavit of the
president or, in his absence, of a director of the corporation.
(4) Where a corporation fails to comply with this section,
every director and officer of the corporation and any person
acting as a representative of an extra-provincial corporation
shall be guilty of an offence and on summary conviction shall
be liable to a penalty of S20 for each day of such default and
in default of payment thereof to imprisonment for a term of
not more than three months.
,
~~~~~~ten: (5) Corporations incorporated before the 1st day of July,
before July 1907 I under an)' Act repealed by The Ontario Comhnnies Act,1st, 1907, Y··
ete. 1907, except chapter 191 of the Revised Statutes of Ontario,
7 F:dw. VB. 1897 and Acts consolidated therewith for which that Actc. :101.
was substituted, shall make such returns under this section
as are required from corporations without share capital.
1<.5.0.1937, c, 253, ,. 3 (2.5).
~~:::;~lary (6) Any comp.."1ny required to file a summary urder sec-
~~,"'lc::~)~ In tion 121 of The Companies Act, 1934 (Canada), may deliver
lleuoTreturn. to the Provincial Secretary a duplic.,tc of such summary.
HI:l.I, c. 3:l signed and verified as prescribed in the said section 121,
fCnn.). in lieu of the return under subsection 1 and shall pay the fee











(7) The Provincial Secretary may in his discretion and
for good cause enlarge the time for delivering any such return
or summary and may grant an exemption in whole or in part
front the paym('llt of the fee. 1947, c. 16, s. 3 (2).
4.-(1) The Provincial Secretary may at any time by
notice require any company to make a return upon any
subjcct connccted with its affairs within the time specified in
the notice, and on default in making such return every director
o( the company and any person acting as a representative
of the company in Ontario shall Lc guilty of all offence and
on summary conviction shall be liable to a penalty of $20
for each day of such default, and in default of payment thereof
to imprisonment for a term of not more than three months.
,'.) I ,'(
(2) The Provincial Secretary, on the application of any
ten shareholders each of whom has been a shareholder for ~ot
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less than six months immediatel) preceding the date of the
application, or on the application of more than one-third of
the total nu~r of shareholders, may appoint an accountant
t.o a'udit the books of the company and to report thereon.
(3) The expenses incidental to the audit shall be defrayed Expenses.
by the shareholders applying for the same or the officers of
the company or the company itself, as the Provincial Secretary
directs. R.S.O. 1937, c. 253, s. 4.
5.-(1) \Vhere a prospectus, notice or other circular in- Liability of
. b" f h . d b d b directors.vltes Su scnptlons or s ares 10, e entures, e enture stock promoters,
or other securities of a company, every person who is a director ~~cir~~r
f h h · f h' f I statementso t e company at t e time 0 t e Issue 0 t le prospectus, on soliciting
notice 'or other circular, and every person who having author-~~o~Ss~riP·
ized such naming of him is named in the prospectus, no tic or
other circular as a director of the company, or as having
agreed to become a director of the company, either imme-
diately or after an interval of time, and every promoter of the
company and every person who has authorized the issue of the
prospectus, notice or other circular shall be liable to pay
compensation to all persons who subscribe for any shares,
debentures, debenture stock or other securities on the faith of
the' prospectus, notice or other circular for the loss or damage
they'may have sustained by reason of any untrue statement
in the' prospectus, notice or other circu lar or in any report or
memorandum appearing on the face thereof, or by refer nce
incorporated therein or issued therewith, unless it is proved
that,
t
(a) having consented to become a director of the com-
pany he withdrew his consent before the issue of the
prospectus, notice or other circular, and that the
prospectus, notice or other circular was issued with-
out his authority or consent; or
(b) the prospectus, notice or other circular was issued
without his knowledge or consent, and that on
becoming aware of its issue he forthwith gave
reasonable public notice that it was so issued; or
(c) after the issue of the prospectlls, notice or other
circular and before allotment thereunder, he, on
becoming aware of any untrue statement therein,
withdrew his onsent thereto, and ga e reasonable
public notice of his withdrawal and of the reason
therefor; or
(d) with respect to every untrue statement not pur-
porting to be made on the authority of an expert,
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or of a public official document or statement, that he
had reasonable ground to believe and did up to the
time of the allotment of the shares or debentures,






(e) with respect to every untrue statement purporting
to be a statement by or contained in what purports
to be a copy of or extract from a report or valuation
of an expert, that it fairly represented tne state-
ment, or was a correct and fair copy of or extract
from the report or valuation, but the director,
person named as director, promoter, or person
who authorized the issue of the prospectus. notice
or other circular, shall be liable to pay compensa-
tion as aforesaid, if it is proved that he had no
reasonable ground to believe that the person making
the statement, report or valuation was competent
to make it; or
(j) with respect to every untrue statement purporting
to be a statement made by an official person or
contained in what purports to be a copy of or
extract from a public official document, that it
was a correct and fair representation of the state*
ment or copy of or extract from the document.
(2) In this section, "promoter" means a promoter who was a
party to the preparation of the prospectus, notice or other
circular or of the portion thereof containing. such untrue
statement, but shall not include any person by reason of his
acting solely in a professional capacity for persons engaged in
procuring the formation of the company. R.S.O. 1937,
c. 253, s. 5.
6. Any affidavit required under this Act may be taken
before any person having authority to administer oaths or
before any person specially authorized for that purpose by the
Lieutenant-Governor in Council, but any person so specially
authorized shall not charge any fee therefor. R.S.O. 1937,
c. 253, s. 6.
Itegulationll. 7. The Lieuten;lnt-Governor Ul Council may make regu-
lations,
(a) prescribing the class or classes of companies which
shall file a prospectus under section 2;
(b) prescribing the information to be contained 10
prospectuses;
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(c) prescribing the fees payable upon the filing of
_ prospectuses;
(d) exempting any class or classes of corporations from
filing returns under section 3;
(e) prescribing the fees payable on the filing of returns
under section 3;
(j) notwithstanding subsection 1 of section 3, specifying
the information and particulars to be contained in
the return mentioned therein;
(g) notwithstanding subsection 1 of section 3, specifying
the date for the filing of th return and the date as of
which the information and particulars are to be given
in the return mentioned therein;
(h) notwithstanding subsection 3 of section 3, specifying
the persons who may verify and the method of veri-
fying the return mentioned therein. 1947, c. 16,
s. 4; 1948, c. 14, s. 1.

